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Price trends and the number of sales declined as listing inventory fell sharply   
The pace of the market continued to move faster 
 
• Countywide median sales price declined 4.7% to $180,500 and luxury median sales price, 
representing the top 10% of all sales,  slipped 1.1% to $437,500 respectively over the same 
period last year. 
 
• With listing inventory falling faster than the decline in sales, the pace of the market was faster.  
The months to sell, defined as the number of months to sell all existing inventory at the current 
rate of sales, fell 27.3% to 3.2 months from the same period last year. 
 
• County sales volume for the month declined 17.5% to $143,452,253 from the same period last 
year.  The combination of an 11.7% decline in sales and a 6.5% decline in average sales price 
resulted in a reduction in overall sales volume. 
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• A year over year decline in the number of sales was observed in all submarkets except for the 
middle market from $150,000 - $199,000 and the $250,000 - $299,000 segment. 
 

 
 
 
• The average monthly mortgage payment based on the average sales price as principal, the 
prevailing Freddie Mac national mortgage rate and average property taxes in the current market 
increased 1.2% annually. 
 
• Conventional financing dominated the market and showed the most significant rise in market 
share from the prior year, reaching 56.3% of all sales. 
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• The market share of bidding wars slipped to 18.6% from 20% in the same period last year. 
 
• The average sales size declined 4% higher to 1,980 square feet from the year-ago period. 
 

 
 
 
• The pace of the luxury market, representing the top 10% of all sales that closed in the month, 
moved modestly faster than the same period last year.  The pace, defined as the number of 
months to sell all inventory at the current rate of sales, was 6.4 months, 16.9% faster than last 
year. 
 
• Luxury listing discount, the percentage decline from the last price change to the contract date, 
dropped to 1.8% from 7% as sellers were nominally less negotiable. 
 
• Luxury sales size edged up 3.2% to 3,647 square feet from the year-ago period. 
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• The county breakouts showed all three counties with mixed price trends across all three 
indicator types.  The number of sales also declined across all three counties. 
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